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The Cayuga County Development Corporation (CCDC) annually conducts a financial audit as a
component unit of the Cayuga County Industrial Development Agency (or the “CCIDA”). This
CCIDA Annual Independent Financial Audit looks closely at the finance, internal controls and
investments of the CCDC as a component unit of the CCIDA and reports its findings in the
CCIDA financial audit report.

The FY2009 CCIDA Financial Report, with the CCDC audited as a component unit is presented
here and includes:

e FY2009 Audited Financial Statements

e FY2009 Management Discussion & Analysis
e FY2009 Assessment and Report on Internal Controls
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INDEPENDENT AUDITORS® REPORT

To the Board of Directors
Cayuga County Industrial Development Agency
Auburn, New York

We have audited the accompanying statement of financial position of the Cayuga County Industrial Development
Agency, and its component unif, the Cayuga County Development Corporation, as of and for the year ended
December 31, 2009, These basic financial statements are the responsibility of the Cayuga County Industrial
Development Agency’s management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit of the primary government in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the basic financial statements. An audit also includes assessing the accounting principles used and significant
cstimates made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Cayuga County Industrial Development Agency and its component unit, the Cayuga Development
Corporation, as of December 31, 2009, and the results of its operations and its cash flows for the year then ended,
in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated June 9, 2010 on our
consideration of the Cayuga County Industrial Development Agency’s internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements or
other matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit,

The Management’s Discussion and Analysis is not a required part of the basic financial statements but is
supplementary information required by accounting principles generally accepted in the United States of America.
We have applied certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of the requircd supplementary information. However, we did not audit
the information and express no opinion on it.

Ricrarp . Wanp, cea



Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Cayuga County Industrial Development Agency’s basic financial statements. The supplementary
financial information on pages 11 to 22 is presented for the purposes of additional analysis and is not a required
part of the basic financial statements of the Cayuga County Industrial Development Agency. The supplemental
information has been subjected to the auditing procedures applied in the andit of the basic financial statements
and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken as a
whole.

Respectfully submitted,

Cumwdfwanot,é%ﬁ’

CUDDY & WARD, LLP
Certified Public Accountants

Auburn, New York
June 9, 2010



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Management’s Discussion and Analysis
For the year ended December 31, 2009

The Cayuga County Industrial Development Agency was created in 1970 to encourage economic welfare,
recreation opportunities and prosperity for the inhabitants of Cayuga County. The Cayuga County Industral
Development Agency is 2 component unity of the County of Cayuga.

The following Management’s Discussion and Analysis (MD&A) provides a comprehensive overview of the
Agency’s financial position as of December 31, 2009, and the results of its operations for the year then ended.
The MD&A should be read in conjunction with the audited financial statements and related footnotes of the

Agency, which directly follow the MD&A.

FINANCIAL HIGHLIGHTS
o Total expenses exceed revenue by $49,601 in 2009 compared to 2008 when expenses exceeded revenues
by $1,424.
» Net assets for the year ended December 31, 2009 amounted to $1,344,594, compared to $1,394,195 at
December 31, 2008,

» Total revenues of $88,116 in 2009 increased from total revenues of $61,573 in 2008,
» Total expenses of $137,717 increased from total expenses of $62,997 in 2008, primarily due to legal fees,
site development costs, and costs related to Saratoga Cheese Factory.
Overview of the Basic Financial Statements

The financial statements of the Cayuga County Industrial Development Agency have been prepared in accordance
with accounting principles generally accepted in the United States of America as prescribed by the Governmental

Accounting Standards Board (GASB).

The basic financial statements consist of a Statement of Net Assets, a Statement of Revenues, Expenses and
Changes in Net Assets, a Statement of Cash Flows, and accompanying notes. These statements provide
information on the financial position of the Agency and the financial activity and results of its operations during
the year. A description of these statements follows:

The Statement of Net Assets presents information on all of the Agency’s assets and liabilities, with the
difference between the two reported as net asscts. Over time, increases or decreases in net assets may
serve as a useful indicator as to whether the financial position of the Agency is improving or
deteriorating.

The Statement of Revenues, Expenses, and Changes in Net Assets presents information showing the
change in the Agency’s net assets during the most recent fiscal year. All changes in net assets are
reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of cash
flows. Thus, revenues and expenses reported in this statement include all items that will result in cash

received or disbursed in future fiscal periods.

The Statement of Cash Flows provides information on the major sources and uses of cash during the
year. The cash flow statement portrays net cash provided or used from operating, non-capital financing,
capital financing, and investing activities.

The Agency includes the Cayuga County Development Corporation, a separate legal entify, as a discretely
presented cotnponent unit because the Agency ig financially accountable for it.



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Management’s Discussion and Analysis
For the year ended December 31, 2009

FINANCIAL ANALYSIS OF THE AGENCY AS A WHOLE

The Agency’s total net assets for fiscal year ended December 31, 2009 decreased by 349,601, Our analysis below
focuses on the net assets (Figure 1) and changes in net assets (Figure 2) of the Agency’s activities.

Figure |
B i i I ! : i@ Total Dollar .
Condensed Statemsnt of Net Assots | & .___Total Agency i Change il
W # - b WlE 2008 2009 % | 12008-2009

Current asssats;

Cash $ 426635 | % 367,112 (59,523)

Accounts receivable 1,905 1,805 -

Grants receivable - 64,322 54,322

Rsstricted cash £8,848 58,848 -

Notes receivable - due in one year 49,163 26,693 (22,470)

Due from other governments - - -

Tofal current assets &% Wi Pl cF] & 3§536,551) Mk-508,880 | F (27671}

Moncurrent assets:

Investment in certicates of deposit 434 581 438,251 3,570

Notes receivable - due after one year 44,310 45,647 1,337

Deposits - 5,000 5,000

Land and building inventory 479,839 479,839 -
[ Total nonciitrent assets 1. Wp _fig $8966,830) 968,737 | 9,907

Total'assets 1" lf, e 4%495,3811| - (1,477,617 € (17,764)

Current liabilities:

Accounts payable - 4,687 4,687

Grants payable - 69,488 69,488

PILOT payments payable 42,338 - (42,338)

Deferred revenue 58,843 58,848 -
¥ Total liabilities :: Ak R e W101,1867] 133,023 o 31:B37
Unrestricted net assets 1,304,195 _1,344,594 (49.601)
4 Total net assets . i i1 HF $ 17994,195!] § 1,344,594 (49,601)

The decrease in cash is due to the net loss for the year. Expenses exceed revenue by $49,601 during the year and
cash decreased by $59,523.



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Management’s Discussion and Analysis
For the year ended December 31, 2009

Our analysis in Figure 2 considers the operations of the Agency’s activities.

Figure 2
i 2 ARl % {4t j' '{ 3 ‘.‘:';;,_-f Total Dollgjr
Chanﬁ?jérs' in Ntﬁ'Asseté’ !'f O | ency i |Change '
¢ @y W R M e T 1IR2008 © | 2008-2009
Operating revenues:
Fees for services 3 24932 | % 2,000 (22,932)
Rental Fees 4,334 4463 129
Interest on notes receivable 1,986 66 {1.820)
Grant revenue - 69,488 69,488
Other - 1,000 1,000
Loss on sale of land and building inventory (29) - 29
*Total operating revenues® 2 wlde 7 31,2230 C 77,017 | 4% 45,794
Operating expenses:
General operating 37,928 35,647 (2,281)
Local ecenomic development 22278 29,679 7,400
Grant expenses - 69,438 69,488
Property taxes on investment in land and building 2,790 2,903 113
Total operating expenses .- T e 48 62,997.| 137,717 Sa. 74,720
' ._Total operating (I68s) income : i i Wi31,774)|  Cly (60,700)  H8Y (28,926)
Non-operating revenuesiexpenses
Interest and earnings 25,407 9,312 {16,095)
Gas well leases 4,943 1,787 (3,1586)
‘' Total non-operating income By o O 30,350 411,009 | S8 (19,251)
;' INCREASE!{DECREASE) IN NET-ASSETS " ¥{§ " {1424)| § - - (49,601)] %  {48477)

Total revenues for the Agency’s activities increased by $45,794, In 2009, the Organization received a pass
through grant, which offset the decrease in fees for services. Total expenses for the Agency increased by $74,671
primarily due to the pass through grant, in addition to significantly higher legal fees. During 2009 the
Organization was party to a lawsuit, which was dismisscd by the Supreme Coutt.

FACTORS BEARING ON THE AGENCY’S FUTURE
s The Agency does not anticipate any significant changes in revenues or expenses for year ended December
31, 2010.
» There are no known factors that would have an impact on the economic climate of the community in the

foreseeable future.
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide the Agency’s clients, investors, and creditors with a general overview
of the Agency’s finances and to demonstraie the Agency’s accountability for the money it receives. If you have
questions about this report or need additional financial information, contact the Cayuga County Industrial
Development Agency, at 160 Genesee Street, 5™ Floor, Auburn, New York 13021,



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY

Statemnent of Net Assets
December 31, 2009
ASSETS
Current Assets:
Cash and cash equivalents - Unrestricted $

Accounts receivable

Restricted cash and cash equivalents

Grants receivable

Notes, mortgages, and capitalized leases receivable in one year

Total Current Assets

Noncurrent Assets:

Investments - Certificate of deposit
Restricted investments - Certificate of deposit
Notes, mortgages, and capitalized leases receivable in more than one year

Deposits

Land and building inventory

Total Noncurrent Assets

Total Assets

CURRENT LIABILITIES
Accounts payable

LIABILITIES AND NET ASSETS

PILOT payments payable

Grants payable .
Deferred revenue

Total Liabilities

Restricted net asscts
Unrestricted net assets

Total Nt Asscts

Total Liabilities and Net Assets b

Cayuga

County
Primary Development
Government Corporation
367,112 % 16,546

1,905 -

58,848 -

54,322 .
26,693 15,091
508,830 31,637

438,251 -
- 149,578
45,647 58,434

5,000 .

479.839 -
968,737 208,012
1477617 § 239,649

4,687 § -

69,488 -
58.848 6,525
133,023 6,525
- 149,578
1,344,594 83,546
1,344,594 233,124
1,477,617 § 239,649

See accompanying notes to financial statements and accountants’ report
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CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Statement of Revenues, Expenses, and Changes in Net Assets
For the Year Ended December 31, 2609

Cayuga
County
Primary Development
Government Cotporation
Operating Revenues:
Fees for services $ 2,000 % -
Rental fees 4,463 -
Interest on loans and leases 06 128
Grant income 69,488 -
Other income 1,000 -
Total Operating Revenues 77,017 128
Operating Expenses:
Administration 10,301 1,608
Legal 25,346 -
Local economic development 29,679 -
Property taxes 2,903 -
Grant expenses 69,488 -
Total Operating Expenses 137,117 1,608
Operating Income (Loss) (60,700) {1,480)
Nonoperating Revenues (Expenses)
Interest and eamnings 9,312 2,364
Gas well lease 1,787 -
Total Nonoperating Revenues 11,099 2,364
Net Increase (Decrease) in Net Assets (49,601) - 884
Unrestricted Net Assets, January 1, 2009 1,394,195 232,240
Unrestricted Net Assets, December 31, 2009 $ 1,344,594 % 233,124

See accompanying notes to financial statements and accountants® report
7



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Statement of Cash Flows
For the Year Ended December 31, 2009

Cayuga
County
Primary Development
Cash Flows from Operating Activities: Government Corporation
Cash received from providing services 5 1,000 % =
Cash received from rental of property 4,463 -
| Cash received from interest on loans and leases 66 128
! Cash received from payments of notes, mortgages, and capitalized leases 21,133 3,125
Cash received from grants 15,166 -
. Cash received from other income 1,000 -
i Sale of land and buildings - -
| Cash payments - contractual expenses (63,542) (1,608)
Net Cash Provided by Operating Activities (20,714) 1,645
Cash Flows from Noncapital Financing Activies:
PILOT payments received 192,533 -
PILOT payments paid (233,871) -
Net Cash Provided by Nonecapital Financing Activites (41,338) -
Cash Flows from Capital and Related Financing Activities - -
Cash Flows from Investing Activities:
Interest income received 3,312 2,364
Cash received on gas well leases 1,787 -
Deposits made {5,000) -
New loan issued - -
Cash {invested) in certificates of deposit {3,570) {2,344)
Net Cash Provided (Used} by Investing Activities 2,529 20
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (59,523) 1,665
CASH AND CASH EQUIVALENTS, JANUARY 1, 2009 485,483 14,881
CASH AND CASH EQUIVALENTS, DECEMBER 31, 2009 $ 425960 % 16,546
Reconciliation of net (loss) to net cash provided by operating activites:
Operating gain (loss) b {(60,700) $ {1,480)
Adjustments to reconcile net income to net cash
provided by operating activities:
Decrease in accounts receivable - -
Increase in grants receivable (54,322) =
Decrease in notes, mortgages, and capitalized leases 21,133 3,125
| Increase in accounts payable 4,687 -
. Increase in grants payable 69,488 .
: Net cash Provided by Operating Activities $ (19.714) $ 1,645

See accompanying notes to financial statements and accountants” report
8



NOTE |

CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Notes to Financial Statements
For the Year Ended December 31, 2009

Summary of Significant Accounting Policies

The financial statements of the Cayuga County Industrial Agency have been prepared in conformity with
generally accepted accounting principles (GAAP). The Governmental Accounting Standards Board
(GASB) is the accepted standard setting body for establishing GAAP for state and local governments
through its pronouncements (Statements and Interpretations). Governments are also required to follow
the pronouncements of the Financial Accounting Standards Board (FASB) issued on or before November
30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, The Agency
has the option to apply FASB pronouncements issued after that date to its Business-type Activities and
has elected to do so. The more significant of the Agency’s accounting policies are described below.

Enti
The Cayuga County Industrial Development Agency is a public benefit corporation organized in May
1970 under the provisions of New York State general municipal law Article 18-A. The Agency was
created to promote economic welfare, recreation opportunities and prosperity for the inhabitants of
Cayuga County. Caynga County provides economic support and appoints the members of the Agency,
consequently, the Agency is part of the Cayuga County reporting entity.

The financial reporting entity consists of (a) the primary government which is the Cayuga County
Industrial Development Agency, (b) organizations for which the primary government is financially
accountable, and (¢) other organizations for which the nature and significance of their relationship with
the primary government are such that exclusion would cause the reporting entity’s financial statements to
be misleading or incomplete™.

The decision to include a potential component unit in the Agency’s reporting entity is based on several
criteria set forth in GASB Statement No. 14, as amended by GASB Statement No. 39, including legal
standing, fiscal dependency, and financial accountability. Based on the application of these criteria, the
following is included as a discretely presented component unit.

1. Cayuga County Development Corporation

During 2004, the Agency organized a local development corporation to accept funds from the
liquidation of the Industrial Development Foundation of Auburn and Cayuga County, New York,
The purpose of the corporation is to provide low interest loans to local businesses. The
corporation is a separate legal entity, whose sole member is the Agency, which appoints the
Corporation’s Board.

B. Basis of Accounting
The accounts of the Agency are maintained on the accrual basis of accounting.

C. Cash and Cash Equivalents
The Agency considers all highly liquid investments having an original maturity of three months or

less to be cash equivalents,

D. Investments

Investments are stated at cost, which approximates market value.

E. Notes, Mortgages, Capitalized Leases, and Allowances for Uncollectible Accounts
These receivables include notes, mortgages and capitalized leases issued to businesses which are
approved by resolution of the Agency. Receivables are deemed uncollectible when the Agency
institutes foreclosure procedures. Capitalized leases are shown at present value and interest is

recorded as revenue.




NOTE 2

NOTE 3

CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Notes to Financial Statements
For the Year Ended December 31, 2009

F. Operating Revenue
Operating revenues of the Agency consist of administrative fees, interest notes, mortgages, and

capitalized leases, and rental on real property owned by the Agency for purposes of economic
development. Investment earnings are reported as non-operating income.

G. Land and Building [nventory
The Agency has acquired real property for the purpose of selling or leasing the assets to further
economic development in Cayuga County. Improvements made by the Agency have been added to
the cost basis of the inventory. Because these assets are held as inventory, no provision for
depreciation has been made.

H. Deferred Revenue
The Agency was the lead agency for a water project funded by the County of Cayuga. Such grants
received are shown as revenues when earned, which is when expenses are incurred. Funds remaining

are reported as deferred revenue.

1. Equity Classifications
Statement of Net Assets
¢ Restricted Net Assets
Consists of net assets with constraints placed on their use either by 1) external groups such as
creditors, grantors, contributors, or laws and regulations of other governments; or 2) law through
constitutional provisions or enabling legislation.

*  Unrestricted Net Assets
Consists of all other net assets that do not meet the definition of “restricted.”

Basis of Accounting/Measurement Focus

All funds are accounted for on an “sconomic resources”™ measurement focus and the accrual basis of
accounting, Under the accrual basis of accounting, revenues are recorded when eamed. Material
revenues accrued include administrative fees and interest on notes, mortgages, and capitalized leases.
Expenses are recorded when the liability is incurred.

Deposits and Investments

State statutes govern the Agency’s investment policies. In addition, the Agency has its own written
investment policy. Agency monies must be deposited in FDIC insured commercial banks or trust
companies located in within the State. The Treasurer is authorized to use demand accounts and
certificales of deposit. Permissible investments include obligations of the U.S. Treasury, and obligations
of New York State of its localities.

Collateral is required for demand deposits and certificates of deposit at 105% of all deposits not covered
by federal deposit insurance. Obligations that may be pledged as collateral are obligations of the United
States and its agencies and obligations of the state and its municipalities and school districts.

‘otal bank balances of the primary government of $882,706 at December 31, 2009 are covered by FDIC
insurance up to $629,182 with the remaining $253,524 collateralized with securities held by the Agency’s
financial institution pledged in the name of Cayuga County Industrial Agency. The carrying value of
deposits at December 31, 2009 totaled $364,211. Included in these balances is a 6 month certificate of
deposit in the amount of $438,251 at an interest rate of .1%. Restricted cash of $58,848 consists of grant

funds that have been deferred.

Total bank balances of the component unit of $166,130 at December 31, 2009 are covered by FDIC
insurance. The carrying value of deposits at December 31, 2009 totaled $166,130. Included in the
balance is 2 six month certificate of deposit in the amount of $149,578 at an interest rate of .1%. These
funds are restricted for the purpose of economic development loans.

10



CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Notes to Financial Statements
For the Year Ended December 31, 2009

NOTE 4 Notes Receivable

A. Primary Government
The following notes receivable are recorded at December 31, 2009:

Balance at

Description Issned  Mafurity  Interest Rate 12/31/2009
Note secured by land 1997 2011 2.00% b 65,816
Note secured by land 2005 2008 5.00% 6,524
Net Qutstanding $ 72,340

Repayments on the note receivable are scheduled as follows:

Year  Amount
2010 § 26,692
2011 23,274
2011 22,374
Total § 72340
B. Compopent Unit
The Corporation issued a $67,000 note to Vacuum Logistics in 2008. Principal and interest payments are

deferred the first 18 months of the term. Deferred interest of $6,525 was added to the principal of the
note. The following notes receivable are recorded at December 31, 2005:

Balance at
Description [ssued  Maturity  Interest Rate 12/31/2
Note secured by interest in
intellectual property,
equipment and other assets 2008 2014 6.50% § 73,525

Net Outstanding $ 73,525

Repayments on the note receivable are scheduled as follows:

Year  Amount
2010 $ 15,091

2011 13,875
2012 14,804
2013 15,795
2014 13,960

Total § 73,525

11



NOTE 5

NOTE 6

NOTE 7

NOTE 8

NOTE S

NOTE 10

NOTE 11

CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Notes to Financial Statements
For the Year Ended December 31, 2009

PILOT Pavments Receivable/Payable
The agency acts as an agent in collecting Payment In Lieu Of Tax (PILOT) Payments from participating

companies and remitting them to local governmental entities. The Agency report PILOT Payments
Receivable for amounts due from companies and PILOT Payments Payable for amounts to be remitted to
local government entities at year end.

Land and Building Inventory
Activity in land and building inventory during the year ended December 31, 2008 is as follows:

12/31/2008 Additions Sales  12/31/2009
479,839 - - 479,839

Restricted Net Assets — Component Unit

Amounts reported in restricted net assets are funds remaining from a Housing and Urban Develepment
grant and are restricted for economic development loans.

Related Party Transactions
The Agency paid the County of Cayuga $8,000 for certain administrative services and use of County

property during 2009,

Industrial Revenue Bond and Note Transactions

Certain industrial development revenue bonds and notes issued by the Agency are secured by property
that is leased to companies and is retired by lease payments. The bonds and notes are not obligations of
the Agency or the State,

The Agency does not record the assets or labilities resulting from completed bond and note issues in its
accounts, because its primary function is to arrange the financing between the borrowing companies and
the bond and note holders, and funds arising therefrom are controlled by trustees or banks acting as
financial agents. For providing this service, the Agency receives bond administration fees from the
borrowing companies. Such Administrative fee income is recognized immediately upon issuance of

bonds and notes.

Commitments and Contingencies

General :
The Agency is exposed to various risks of loss related to, but not limited to, torts; theft of, damage to, and

destruction of assets; injuries to employees; error and omissions; natural disasters. These risks are
covered by commercial insurance purchased from independent third parties, Settled claims from these
risks have not exceeded commercial insurance coverage for the past three years.

Subsequent Events

Management has evaluated subsequent events through June 9, 2010, the date on which the financial
staternents were available to be issued.

12
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Annual Report for Cayuga Industrial Development Agency
Fiscal Year Bnding 12/31/2009

Fun Date: 07/09/2010
Btatus: CRETIFIED

Bchedule of Authority Debt

Type of Daht

Etatutory
Authorization
(&3]

Outgtanding Start
of FPincal year
(5}

Hew Dabt
Isatancep

(5}

Debt Ratired
g

Outgtanding
End of
Figcal Year (§)

State Obligation
State Guaranteesd

State Supported

State Contingent Obligation
Gtate Moral Obligation
Other Stake Punderd

Authority Obligatiom

General Obligation
Revenue

Other Mon-State Funded
Conduit

Conduit Dabt

Conduit Debt - Pilot Increment Pinancing

0.60

2,490,000.00

0.00

140,000.00

2,350,000.00

Page 12 of 27




Angual Repoxrt for Caynga Industrial Development Agency

Fiscal Year Eading 12/31/2009

1ai5n Syslér

Pun Date: 07/0%/2010
Btatus: CERTIFIED

IDA Projects

—General Project Information

—Project Tax Exemptions & PILOT Payment Information

Project Code: 0502 D@8 01A
Project Type: Straight Lease State Sales Tax Exemptlen: 50
Project Nama: Auburn Meta) Processzing loral Sales Tax Bxemptionm: 50
County Real Froperty Tax Exemption: $4,050
Project part of amnother Mo Local Propeyty Tax Exemption: $478
phase or multi phase: School Property Tax Exemgbion: $12,283
.Qﬁwmwgw EzpiscENCodel: ¥ortgage Recording Tax Bxemption: 40
Project Purposes Category: Manufacturing Toka)l Exemptions: &17,011.00
Tetal Project Amount: $3,500,.000_00 Total Exemptions Wet of RPTL Secticn 485-b:
PBenefited Project Amount: $3,500,000.00 PILOT Payment Information
Bond/Note Amount :
Annual Leage Payment: S0 Actual Payment Ma Paymenkt Due Per hgre
Federal Tax Status of Bondae:
Kot For Profit: No County PILOTE: 53,040 $3,048
Date Project Approved: 0%/22/1598 local BILOTS: $2,209 §2,20%
Iha Took Title or Leasehold Yes school District PILOTS: $9,312 $9,312
T hate Ina Took Fitle 10/01/1998 zSeal learouse Eeamses S8y
or Leasshold Interest:
Year Financial Assitance ie 201% Net BExemptions: $2,442
| planned to EBnd:
! Notes:; Manufacturing —Project Employment Information
# of FTEs befare IDA Statuz: 0
Original Estimate of Jobs to be created: 14
hverage eatimated ammual salary of jobs to be
—Location of Project created. {at current market rates); ©
Address Linel: 279 North Street annuzlized salary Range of jobe to be created: o© Ta: 0O
Address Lines: Original Estimate of Jobe to be Retained: L]
City: AUBURN Estimated average annual salary of jobs to be
State: NY retained. (at current market raktes): o
Zip - Plus4: 13021 Current 4 of FTEE: 286
Erovince Region: # of FTE Comstruction Jobs during fiscal year: o
Country: GSh Het Ewployment Change: 26
r—applicant Information [~ Project Status
Applicant Name: NFR
£ ene Tine1clel InCaochinanuRaad Carrent Year J¢ Last Year for reporting: No
A H.Hnwmmu There ie no outstanding debt for this project: wo
City: SOLON i
State: oy IDA does not hold title te the property: No
Zip - Plus4: 44139 The project raceives no tax exemptions: No
Ervovince Region:
Country: USh
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T Public Authunties Repurliog [rdcanation 8ySlem

Apnual Report for Cayuga Industrial Development Agency

Fiscal Year Ending 12/31/200¢

Run Dakte: 07/09/2010
Btatus: CERTIFPIED

IDA Projects

—General Projmece Information

Project Code:
Project Type:
Project Name:

Project part of ansther
phase or multi phase:
Original Project Code:
Froject Purposes Category:

Total Preojeck Amount:
Benefited Project Amount:
Bond/Wote Amount :

aAnnuwal Leass Payment:
Federal Tax Status of Bonds:
Hot Poxr Profit:

Date Project Approved:

IDA Tock Title cor Leagehold
Interest in the Property:
Date IDA Took Title

or Leasehold Interest:
Year Financial Assitance iz

planned to End:
Nokteg:

0520 03 04A
Straight Lease
Bass Pro

Ne

Other Categaries

$14,233,2580.00
¥14,233,250.00

50
No

0140172003
Yes

01/01/2003

2018

Retail Trade (Tourism Destination
Retail)

—Lacation of Project
Address Linel:
Address Line2:

Ciky:

State:

Zip - Plusd:
Erovince Region:
LCountry:

1579 Clark Street Road
AGBURNM

MY

13021

UsA

State Sales Tax Exemption:

Local Sales Tax Bxemption:

County Real Property Tax Exemption:

Local Property Tax Exemption:

School Properby Tax Exwmption:

Mortgage Recording Tax Exemption:

Total Bxempbions:

Total Exemptions Met of RPTL Section 4H5-b:

—_— PILOT Payment Information

——Project Tax Exemprion=s & PILOT Payment Information

&0

30

$19,932
$4,165
$82,202

30
$136,199.00
$0.00

Acenal Payment

Mz Payment Due Per Agre

County PILOTS: §34,200 $34,205
Local PILOTS: $6,037 56,037
Schocl Distriet PILOTS: 5109,388 $1.09, 388
Total PILOTS: $§149,634 $149,634
Net Exemprticna: -$23,435
— Project Empleyment Informatbion
# wf FTEs» befors IDA Status: 0
Original Retimate of Jobs to be created: 65
Averaga estimated annual salary of jobe to be
created. {at current market rates): O
annualized salary Range of jobs to be created: o To: 0

Original Estimabe of Jobm to be Retained: O
Estimated average annual salary of jobs to be
ratained. {at current market ratea}l: o
Current # of PTEs: 175
# of FTE Construcklon Joba during fiacal year: 0
Net Employment Change: 175

r—Applicant Informatjion

Applicant Name:
Address Linel:
Addrese Line2:

cicy:

tate:

Zip - Plus4:
Province Region:
Country:

Finger Lakes Mall
124 Jolmson Fexry Rd

ATLANTA
GA
30328

USh

Project Status

Corrent Year Is Last Year for reporcing: Ne
There is no outstanding debt for this project: mo
D& does not hold bikle te the property: No
The preject receives no tax exeoprions: No
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Gk PARIS

W T |runilc Awthuniies Repording Wifoinalizn Sysiem
Annueal Report for Cayugs Industrial Development Agency Run Date: 07/0%/2010
Fligcal Ysar Ending 12/31/200% : Etatus: CERTIFIED
IDA Projects 3.
—General Project Information —FProject Tax Exempticns & PILIOT Payment Information

Project Code: 0502 56 01A

Project Type: Sktraight Lease State Sales Tax Exemption: 36

Project Name: D&W Deisel Project 1 Local Sales Tax Exemption: S0

County Real Property Tax Exemptlon: $2,511
Local Property Tax Exemption: 5253
Schonl Property Tax Exemption: 55, 182
Mortgage Recording Tax Bxempticon: 50

Total Exemprions: $£7,946.00

Total Project Amount: §2,152,000.00 Total Exemptions Net of RPTL Section 48S-b: $0.00
Benefited Project Amount: $3,152,000.00

Bond/Hote dumount:

annual Lease Payment: $0 4ctual Payment Ms Payment Dua Per Agre
Federal Tax Status of Bonds:

Vot For Profit: No

Project part of another Ho
phase or mulecl phase:
Original Project Code:
Project Purposes Cateaory: Manufacknring

——  PILOT Payment Infoxmation

County PITOTS: $2,101 §2,101

. Date Project Approved: 09/21/1899s Local PILOTS: $2,899 82,899

ID& Took .an..a o,“.u. Leasehold  Yes School District BPILOTS: 3$2,89% §2,895
Incerest in the Property: N

o i s RN e Total PILOTE: $7,89% 57,695

or Leaashceld Interast:
Year Financial Assitance is 2021

Ret Zxemptions: 547
planned to End:

Noteg: Manufacturing: WOTE This is part of a — Project Employment Information
Aphase CCIDA project: D&W 1 and D&W 2 # of ¥rEs before YDB& Status: 98
completed seguentially. The total Original Barimate of Joba to be oreatsd: 29
ounber of jobs hefore CCIDA project is t Average estimated annual malary of jabs to be
[ Location of Project created. {at current market rateas): ©
Address Linel: DeW Diessl Ine Aanualiced salary Range of jobs to be created: O To: ©
Addresa Linez: WYS Dours 5820 Oziginal Estimate of Johs to e Retained: &g
City: MUBURN Estlmated average annual salary of jobs to be
State: NY retained. (ak current market ratea): U
Zip - Plus4: 13021 Current # of PTEs: 142
Province Region: # of FTE Construcktion Jobs during fiscal yemr: 0

Country: USR Het Employment Change: a4

r—happlicant Information
Applicant Name: DLW Diesel Inc
address Linai: 1503 Clark Street Road

[ Project Status

Address Lina2 Curvent Year Iz Lagt Year for reporting: No
n.*.n,%.u AUBURN Thers is no outstanding debt for this projsct: po

State: NY IDAR does not held title to the propercy: No

Zip - Plusd: 13p21 The project receives no tax exemptions: Mo

province Regilon:
Coumtry: Dsn
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W Pubic dultwnties Beporiing Infoimation Sysiem

Annual Report for Cayuga Industrial Development Agency

Run Date: 07/05/2010
Fiscal Year Ending 12/31/2009

Status: CERTIFIED

IDA Prodjects
neral Project Information

Project Tax Exemptions & PILOT Paymen:t Informatien

Projact Code: 0502 0& 01lA
Projeck Type: Bonds/Notes Iasuvance Stace Sales Tax Exemption: $0
Project Wame: DEW Diegel #2 Local Sales Tax Exemption: $0
n.Q_.:J_.nm‘ Real Property Tax Exempticon: $9,871
' Project part of atnother Yes _ Losal Property Tax Exemption: 51,032
phase or ,E_..nm phage: | School Froperty Tax Bxemption: 520,372
_. original Project Code: 0502 96 01A _ Mortgage Recording Tax Exemption: 50
m Project Purposes Category: Mamutacturing * Total Exemptioms: $31,275.00
Total Project Amount: $652,000.00 | Total Exempticns Nek of RFTL Section d4&5-b: 50,00
} Benefited Project Amount: $€52,000.00 _ PILOT Payment Information
_ Bond/Note Amount: $0.00 _
Annual Lease Payment: | hoctual Payment Ms Payment Due Per Agre
Federal Tax Status of Bonds: Taxable m
Not For Profit: No | Caunty PILOTS: 51,107 51,3167
Date Project Approved: 08/16/2005 Local PILOTS: $112 §$112
1pa Took .hmnmm Mﬂmvmmwmsouu Yes School Diskrict PILOTS: $2,278 $2,278
Hunmnmmm«pwup;aowﬂnmmmmw. sWo1r200e Total PILOTR: $3,497 $3,497
oy Leasehold Interest:
Year Financial Assitance jis 2021 Nat Exemptions: $27,778
planned to End:
Notes: Manufacturing Pacility Expansion. NOTE | _ project Ewployment Imformation
This ig pazt of a 2Zphase CCIDA project: # of FTEs before IDA Status: 98
D&W 1 and DaW 2 completed sequentially. original Estimate of Joba to be crsared: 20
The total number of jobs hefore OCIDA pr Average estimated annual salary of jobe te be
—Location of Project created. (at current market rates): 3,361,850

dddress Linel:
Address Linel:

nhualized salary Rangs of jobs to be created: © To: 0O
Original Estimate of Jobs to be Rekalned: 49g

D&N Diesel Ianc
NYS Route SL20

City: AUBURN Estimated average annual salary of jobs to he
State: BY retained. {at cuxrenk market rares): 3,113,850
Zip ~ Plupg: 13021 Current # of FrEs: 142
Province Region: # of FTE Construction Jobs during fiscal yeas: 1]
Counkxy: DSA

Het Buployment Changs: 44

—Applicant Information
Applicant Nama:
Addresgs Linel:

17 Project Scatus

D&W Dicsel Inc
1803 Clark Street Road

Sddress Linez I Carzent Veaxr Is Last Year for reporting: Nao
City: AUBURN _ Thexe is no outatanding debt for this project: mo

State: NY [ IDA does not held title to the proparty: be

Zip - Plued: 13021 | The project receives no tax exemptions: Ho

Province Region:
Countty: 1ISA
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Istcimakon Syylem

Annual Report for Cayuga Industrial Development Agency

Run Date: D7/0872010
Fiscal Year Eanding 12/31/2009 Btatus: CERTIFIED
IDA Projecta
~Ganeral Project Information ~=Project Tax Exemptione & PILOT Payment Information
Project Code: 0502 95 D1A
Project Type: Straight Lease State Sales Tax Exemptilon: go
Project Wame: Finger Lakes Rajl Road Local Sales Tax Exemption: %0
County Real Property Tax EBxamption: 48,240
Project part of another Ho Local Property Tax Exemption: $16,632
phase or multi phase: School Property Tax Exemption: 98,821
o .onwmgﬂv E..SMQM Code R A X A Morrgage Recording Tax Bxempbicn: &0
roject Purposes Category: Transpertation, Communication, Blectric, Total Exemptions: $163,683.00
Total Project Amount: $4,995,000.0¢ Total Exemptions Het of RPTL Section 485-b: $0.09¢

Benefited Project Amount:
Bond/Note Amount:

Annual Lease Payment:
Federal Tax Status of Bondas:
Fot For Profit:

Date Project Approved:

IDA Took Title or Leagehald
Interest in the Property:
Date IDA Tock Title

or Leagehold Interest:

Year Financial Assitance is
plarmnmed to End:

Notes:

i

$4,829,000.00
50
No

01/01/1995
Yes

01/01/18%5

2p27

Rail Transpcrtation Project {Freight)

Location of Project
ﬁl Addrese Linel:
{ Address Linel:

City:

State:

Zip - Plusma:
Prevince Region:
Countyry:

Finger lLakee Railread
PO Box 1099

GENEVA

NY

14456

usa,

PILOT Fayment Information

ictual Payment Mz

Payment Due Per Rgre

County PILOTS: $9 2322 59,322
Loval PILOTS: $9,322 §a,3122
School Digtrict BILOTS: $9,322 $9,322
Total PILOTR: $27, 966 527, 966
Het Exemptions: $135,727
— Project Employment Information
| # of FTE3 before IDA Status: ©
Original Estimate of Jobs to ba created: 10
Average estimated annual salary of jobs to be
created, {at current market rates): O
hnnualized salary Range of jobs to be ecxeated: 0 To: ©

DOriginal Estimate of Joba to be Retained: Q
Botimated average annual salary of jobs to be

retained. (at current market rates]: N

Current # of PTEs: 48

# of FTE Construction Jobs during fiecal year: o

Ket Employment Change: 48

—aApplicant Informatiom
Applicant Name:
Addrees bLinel-
Address Line2:
Cley:

Btate:

Zip - Plusd:
Frovince Region:
Countryy:

Finger Lakes Railroad
0 Box 1099

GENEVA
MY
14456

TER

[ Project Status

Curzent Year Is Last Yeax for repurting: MNo
There ie no outetanding debt for this project: e
IDh doer not hold kitle ta the property: No
The project receives no bax exemptionsz: HO
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W Pubkc suthumies Reporing Infemation System

Annual Heport for Cayuga Induetrial Devalopment Agency Run pate: 07/09/2010
Pipcal Year Ending 12/31/20089 Etatusi CERTIFLIED

IDA Projects

6.
—General Project Infermation “lvnou.nﬁn Tax Exemptions & PILOT Fayment Information
Project Code: 0502 03 G2A |
Project Type: Straight Lease ' State Sales Tax Exemption: 5o
Project Name: Johnston Paper (May & May Associates) Local Sales Tax Bxemption: 5S¢

County Real Froperty Tax Exerption: $238,207
Local Property Tax Exemption: §4,500
School Proparty Tax Exemption: $80,415

Mortgage Recording Tax Exemption: g6
Total Exempbions: $123%,122.00
Total Praject Amsunt: $5,243, 80000 Total Exempticns Net of RPTL Section 485-b: $&.00
Benefited Project Amount: $5,243,800.00
Bond/Npte Amcunt:

Annual Lease Payment: 50 fctual Paywent Ms Payment Due Per Agre
Federal Tax Status of Bonds:

Not Por Profit: Mo

Project part of another No
phase or multi phase:
dgriginal Froqect Codes

Project Purposes Category: Seyvices

PILOT Payment Infeormaticn

County PILOTS: gQ 20

Date Project Approwved: 07/10/2003 Loecal PILOTS: $0 $0

DA Took Titla or fLeasehold Yas School District PILOTS: S0 s0
Interest in the Propezrty: .

Dafe IDA Took Title 31/18/2003 Total PILOTS: S0 $0

or Leasehold Interest:
Year Financial Assitance is 2024

planned to End:
Kotee: Warehousing and Distrihurion / Services | orajeck Brployment Information

Net Exemptione: §123,122

Facility # of FTEs before IDA Status: 0
Original Estimate of Jobe to be created: 40
Avarage estimated annual salary of jobs to bs
—Location of Preject . created. (at current mwarket rakes): @
Addrase Linel: May & May Associates _ Annualized salary Range of johs to be creakbed: o To: 0
address LineZ: 5 Green Links Turn Original Estimare of Jobs ta be Ratained: 1}
City: AUBURY Estimated average anmmal salary of jobsz to he
State: NY retained. {at current wmarket rates): ¢
Zip - Plus4: 13021 Current §# of PTEs: @7
Province Region: # of FIE Constructist Jobs during fiscal year: ©

Country: USA Net Employment Change: 97

*Irvv“_.hnmbn Information [~ Project SBtatus

Applicant Name: Johaston Paper Cao, Inc
Addrese Linel: 21 Allen Street

Address Line3: Current Year Is Last Year for reporxbing: MNo
9..3..” There is no outstanding debt for thie projeckt: wnp

State: ny IDA does not hold title to the property: No

Zip - Pluasd: 13021 The project receives no tax exemptions: No

Province Region:
Country: USA
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Anmmal Report for Cayuga Industrial Development Agency

Fiecal Year Ending 12/31/200%

Fun Date: 07/09/2010

Status: CERTIFIED

Ihk Projecks

—General Project Information

Froject Code:
Project Type:
Froject Name:

Project part ¢f ancther
rhase or multi phase:
Original Project Code:
Projact Purposes Category:

Toktal Project Amcunt:
Benefited Project Amount:
Bond/Note Amount ;

Annual Lease Payment:
Federal Tax Status of Bonds:
Not For Profit:

Date Fxojeckt Approved:

iDA Took Title or Leapehold
Interest in the Property:
Date IDA Took Title

or Leagehold Interest:

Year Financjal Assitance is
planned to End:

Nokteg:

0520 03 Q4B
Straight Leage
Xinney Drugs (Clearmart Inc.)

No

Other Categories

51,310, 000.00
$1,310,000.90

40
Na

0B/17/2004
Yes

08/28/72004
2015

{Code 5§) metail Trade

~Location of Project
Addrega Linel:

Addrese Line2:

City:

State:

Zip - Plusd:

Province Region:

Coutitry:

Clearmart Inc.
1108 Madden Lane
CORTLAMD

WY

13045

usah

Original Estimate of Jobe to be Retained: @
Estimated average annual salaty of joba to be

retained. (at current market ratas}: 9

Current # of FFEs: €]

# of FTE Construction Jobs Auring fiscal year: O

Het Employment Change: €1

7.
—Project Tax Execptions & PILOT Payment Information
State Bales Tax Exemptilon: %0
Loecal Sales Tax Exempbion: $0
County Real Property Tax Exemption: $14,102
Local Property Tax Bxemptlion: $12,270
8chool Property Tax Bxemption: $24,833
Mortgage Recording Tax Exemption: go
Total Bxempticns: $51,205.00
Total Exemptions Net of RPTL Section 485-b: $0.00
PILOT Payment Information
hctual Paymenkt s Payment Due Per Agre
County PILOTS: §4,101 54,101
Local PILOTS: 51,598 $1,698
28chool District PILOTS: 55,167 85,167
Total PILOTS: $10,366 310, 9EE
Ket Exemprions: $40,239
—Project Brployment Information
B of FTEs hefore IDR Statua: 0
Jriginal Estimate of Joba to be created: 28
Avsrage estimated annual salary of jobe to be
created. {at current market rates): 430,000
Annualized salary Range of joba to be sreated: 0O To: 0

—Applicant Information
Applicant ¥ame:

Address Linel:
Address LineZ:

City:

State:

Zip - Plusi:
Province Regicon:
Country:

Kinney Drugs Inc
29 East Main Streat

GOUVERMEUR
234
13642

UsSh

[ Project 3Status

Current Year Is Last Year for reporring: HNe
There iz no outstanding debt for this project: Mo
IDA does not hold bitle o the property: HNo
The project receives no tax exempticns: Ho
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Annual Report for Cayuga Industrial Development Agency

Fiscal Year Ending 12/31/2009

IDA Projuects

—General Project Information

Project Code:
Project Type:
Project Name:

Preoject part of another
phase or multi phase:
Original Project Code:
Project Purpoges Category:

Total Projest Amount:
Benefited Froject Amount:
Bond/Note Amount:

Annual Lease Payment:
Federal Tax Status of Bonds:
Kot For Profit:

Bate Project Approved:

IDA Tpok Title or Leasehold
Interest in the Property:
Date TRA Took Title

or Leasehnld Integesk:

Yaar Financial Assitance is
planned to EBnd:

0502 57 02A
Straight Lease
Owens-Brockway Container Inc

Mo

Other Categorias

§3, 600, 000.00
$3, 800, 000. 00

$0
Her

01,/01/1997
Yesm

0170171987

2p08

Scate Salee
Local Sales

Schoal Property
Mortgage Recording

Total Exemptions Wet of RPTL

County Real Property Tax
Iocal Propexty Tax

————PILOT Payment Information

—=PBroject Tax Exemptions & PILOT Payment Informakbion

Run Date: D7/Q8/72010
Status: CERTIFIED
a.
Tax Exempticn: 50
Tax Exeswpbtion: $0
Bxemption: $22,330
Exemption: $2,633
Tax Bxempbtion: $48,998
Tax Exempticn: $0
Total Exemptioms: $71,9%61.00
Section 485-b: $0.00
Afctual Payment Ma Payment Due Pex Agre

County BILOTS: 350 50
Local PILOTS: $0 so
Sehool District PILOTGE: $0 50
Total PILOTS: &0 0
Ner BExemptions: $7i,%61

Botes: Manufacturing / Warehousing for OX . Project Ewployment Informarion
# of FTEz before IDA Statug: o
Criginal Bstimate of Jobs to ba created: o
Average estimabed annual salary of jobs to ba
Location of Project cereated. (aL current market rates): iy
a‘ Address Linel: 2881 E. Bayard St |,_ Annualized malary Range of jobs teo be creakad: o Ta: B
Addvess Line2: | Original Estimate of Jobs to be Retained: 1]
City: SENECA FALLE | Estimated average annual salary of jeobs to be
State: NY retained. {at current market rater): N
Zip - Plue4: 13148 Current # of FTEs: 3
Brovinee Region: § of FTE Constructiern Jobe during fiscal yeaz: o
Country: USA Net Employment Changa: o
r—aApplicant Information 1 T Project Status
Applicant Wame: NHW Auburn LIC / QI |
MM%HHMMM M.MMMM One Seagate h..FNHmbn Year Is Last Year for yeporting: o
City: TOLEDO There is no cutstanding debt for thie project: mp
State: of IDA does nob hold tible to the property: ¥o
8ip « Plusd: 43604 The project receives no tax exemptions: HNo
Province Region:
Countxy: USA
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" Fubile A

Antual Report for Cayuga Industrial Development Agsncy

Fiscal Year Ending 12/31/2008

s Biporbng (ifoimaton System

Fun Pate: 07/09/2010
Btatus: CERTIFIED

ICk Projecta

General Project Information
HI Project Code:
Project Type:
Projecr ¥ame:

Project part of another
phase or multi phase:
Original Project Cede:
Project Purposes Category:

Total Project Amount:
Benefited Project Amocunt:
Bond,/Note Amount:

050208014
Straight Lease
Sterling Renaissancs Pestiwal

No

Ocher Categories

$1,300,000.00
$1,3200,000.00

—Project Tax Bxemptlons & PILOT Payment Information

State falesa Tax Exemption: $0
Local Sales Tax Exemption: $0

County Real Property Tax Exemption: $8,238
Local Property Tax Exemption: $7.167
School Property Tax Exemption: $14,33%

Mortgage Recording Tax Bxemption: 50
Total Exemptions;

Total Exemptiong Het of RPTL Section 485-b: £0.00

————————PILOT Faywent Information

$29,743.00

atnual Lease Payment: $0 sctual Payment Ms Payment Due Per Rgre
Federal Tax Status of Bonds:
Nok For Prefit: No County PILOTS: $4,321 54,321
Dare Project Approved: 02/01/2008 Local PILOTS: $1,313 51,313
HDPHHMOW HHEw.m H r”mnnvo”a tes School District PILOTS: $11,614 $11, 614
e et e 02/01/2008 Total PILOTS: $17,348 $17, 248
or Leasehold Interest: |
Year Financial Assitance is 2019 _ Net Exemptions: $12,435
planned to 3nd: _
Npotes: Removation | (—Project Employment Information
| # of FTEe before IDA Seakus: 300
"_ Original Estimate of Jobs to be created: 30
. Average estimated annual salary of jocba to be
—Location of Project ~ cpeated, (at cuxcent market rates): 125,000
Bbddrese Linel: 15385 Fardep Road _ Annualized salary Range of jobs to he creared: 75,000 Fa: 125,000
Address Line32: Original Eptimate of Jobs toc be Retained: 300
City: STERLING * Bgtimated average annual salary of jobs to be
State: WY retained. {at current mazket rategi: 225,000
2ip - Plus4: 13156 Current # of FTEs: 3154
Province Region: # of FTE Construction Jobs during fiscal year: 0
Countzy: USA ‘_ Net Employment Change: 54
—Applicant Information T—Project Status
Applicant Name: Ontario Realty, Inc
b....Ekm.mw r.r.:"p“ 2 Hayflower Cizcle Current Year Is Last Year for roporting: MNa
Address Line2: . - -
City: GEWBGO There is no ocutstanding debt for ehie project: Ho
State: Ny IDA does nok held title to the propeziy: Ho
Zip - Plus4: 313125 The project receiwes no tax axemptiong: HO
Province Region:
Countxy: USA
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hnnual Report for Cayuga Indugtrial Development Agency Run Date: 07/09/2010
Piacal Year Ending 12/31/2009 Status: CERTIFIBD
IDA Projecks 10.
—Genaral Project Information —~Project Tax Exemnptions & PLLOT Payment Information
Froject Code: 050208023
Projeet Type: Straight Lease State Sales Tax Exemption: $o
Project Name: UPSCO Manufacturing & bistributing Lo Local Sales Tax Bremption: $0
Ioe County Real Property Tax Exemption: 51,488
ETQJecigpart) efs=nothar Ko Locak Property Tax Exemption: 51,294
u:.;.mw e :Ewnu. ﬂwwwmu 8chool Property Tax Exemption: $2,620
Pr ,Onwuwwm“_. mHOuMnmm oﬁmu = Mortgage Recording Tax Exesption: $o
cjec rposeg Ca H .
al jus QUEY: Manmfacruring K Total Exemptions: §5,402.00
i -b: .00
Tetal Project Rmount: £3,131,600.00 Total Bxemptions Net of RPTL Section 485-b: %0

Benefired Project dmount:
Bond/Mote Amount :

$2,131,600.00

———————PILOT Paywsnt Information

Annusl Lease Payment: §0 Actual Payment Ms Payment Due Per Agre
Federal Tax Status of Bonds:
Not Por Profit: Ne County PIIOTS: £0 50
Date Project Approwved: 07/01/2008 Lomal PILOTS: 30 50
I0DA Took _.E,nwo ow. Leasehold Yes School District PILOTS: $0 g0
HnﬂwHMMMm Mﬂ“w.ﬂowﬂo%””ww 07/01/2008 Total PILOTS: $0O 50
or Leasehold Interest:
Year Financial Assitance iz 20135 Net Exemptinne: $5,402
planned to Bnd:
Notes: Renovation —Project Employment Informaticon
# of FTEs befora IDA Status: 50
Original Estimare of Jobs to be created: 1)
Average sstimated annual salary of Joha ko he
—Locatien of Project created. (at current market rates): @
Addrass Linel: PO Box 431 Anrnualized salary Range of jobs to be created: 1,330,000 To: 1,375,000
Addreas Line2: 23 Central Street Original Eetimate of Jobe to be Retainad: 50
Ciby: MORAVIA Estimated average annual salary of jobs to be
State: WY retained. {at current market rateg); 1,330,000
Zip =« Plug4: 13118 Current § of FTEa: 50
Provines Region: # of FTE Construction Jebs during fiscal year: O
Country: USA Ret Employment Change: o
—Applicant Information M Project Status
Applicant Name: TMB Holding, LLC
Address Linel: 23 Central Street Current Year Je¢ Last Year for reporting: No
Address Line2: PO Box 431 There iz no cutetandipg debt for this i H
City: MORAVIA project: Neo
State: WY IDA does not hold title to the property: No
Zip - Plus4: 13118 The project receives oo tax exempticns: No
brovince Region:
Country: Usa
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Annual Repoxt for Cayuga Industrial Development Agency Run Date: 07/09/201¢
Figcal Year Ending 12/31/200%2

Status: CRRTIFIED

Total Number f Projects Total Bxemptions
10

Total PILOT Paid

et Exempticns
5627,557.80 $231,779.0

%395, 778

Ret Employwment Change
549

Page X6 of 27



Cuppy & WaRrp, LLP
Certified Public Accountants

110 GeneseE STrEET — Surte 230
Ausurn, NEw York 13021

Puone 315-263-842¢ Fax 316-253-8458

www.cuddyandwardcpa.com
Paur L. Cupby, cpa Ricuarp D. Warn, cpa

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

To the Board of Directors
Cayuga County Industrial Development Agency
Auburn, New York

We have audited the financial statements of the Cayuga County Industrial Development Agency as of and
for the vear ended December 31, 2009, and have issued our report thereon dated June 9, 2010. The report
on the basic financial statements was adverse, as the Village of Weedsport elected not to apply GASB 34.
We conducted our audit in accordance with auditing standards applicable to financial audits contained in
United States of America and the standards applicable to financial audits contained in Government Auditing

Standards issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planming and performing our audit, we considered Cayuga County Industrial Development Agency’s
internal control over financial reporting as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion en
the effectiveness of the Company’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the Entity’s internal control over financial reporting.

A deficiency in intemnal controls exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect misstatements on a timely basis, A material weakness is a significant deficiency, or combination of
significant deficiencies, that results in more than a remote likelihood that a material misstatement of the
financial statements will not be prevented or detected by the entity’s interal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control that
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal
control over financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Cayuga County Industrial Development
Agency’s financial statements are free of material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and,
accordingly, we do not express such an opinion, The results of our tests disclosed no instances of
noncompliance that are required to be reported under Government Auditing Standards.
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We noted certain other matters that we reported to management of Cayuga County Industrial Development
Agency in & separate letter dated June 9, 2010

This report is intended solely for the information and use of the audit committee, Board of Trustees, management
and federal awarding agencies and pass-through entities and is not intended to be and should not be used by
anyone other than these specified parties.

Respectfully submitted,
Cudyy + Lond. AP

CUDDY & WARD, LLP
Certified Public Accountants

Auburn, New York
June 9, 2010
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CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Management’s Discussion and Analysis
For the year ended December 31, 2009

The Cayuga County Industrial Development Agency was created in 1970 to encourage economic welfare,
recreation opportunities and prosperity for the inhabitants of Cayuga County. The Cayuga County Industrial
Development Agency is a component unity of the County of Cayuga.

The following Management’s Discussion and Analysis (MD&A) provides a comprehensive overview of the
Agency’s financial position as of December 31, 2009, and the results of its operations for the year then ended.
The MD&A should be read in conjunction with the audited financial staterents and related footnotes of the

Agency, which directly follow the MD&A.

FINANCIAL HIGHLIGHTS
o Total expenses exceed revenue by $49,601 in 2009 compared to 2008 when expenses exceeded revenues
by $1,424,
¢ Net assets for the year ended December 31, 2009 amounted to $1,344,594, compared to $1,394,195 at
December 31, 2008,

» Total revenues of $88,116 in 2009 increased from total revenues of $61,573 in 2008.
Total expenses of $137,717 increased from total expenses of $62,997 in 2008, primarily due to legal fees,
site development costs, and costs related to Saratoga Cheese Factory.
Overview of the Basic Financial Statements

The financial statements of the Cayuga County Industrial Development Agency have been prepared in accordance
with accounting principles generally accepted in the United States of America as preseribed by the Governmental

Accounting Standards Board (GASB).

The basic financial statements consist of a Statement of Net Assets, a Statement of Revenues, Expenses and
Changes in Net Assets, a Statement of Cash Flows, and accompanying notes. These statements provide
information on the financial position of the Agency and the financial activity and results of its operations during
the year. A description of these statements follows:

The Statement of Net Assets presents information on all of the Agency’s assets and liabilities, with the
difference between the two reported as net asscts. Over time, increases or decreases in net assets may
serve as a useful indicator as to whether the financial position of the Agency is improving or
deteriorating,

The Statement of Revenues, Expenses, and Changes in Net Assets presents information showing the
change in the Agency’s net assets during the most recent fiscal year. All changes in net assets arc
reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of cash
flows. Thus, revenues and expenses reported in this statement include all items that will result in cash
received or disbursed in future fiscal periods.

The Statement of Cash Flows provides information on the major sources and uses of cash during the
year. The cash flow staternent portrays net cash provided or used from operating, non-capital financing,
capital financing, and investing activities.

The Agency includes the Cayuga County Development Corporation, a separate legal entity, as a discretely
presented component unit because the Agency is financially accountable for it.



CAYUGA COUNTY INDUSTRIAL PEVELOPMENT AGENCY
Management’s Discussion and Analysis
! For the year ended December 31, 2009

FINANCIAL ANALYSIS OF THE AGENCY AS A WHOLE

The Agency’s total net assets for fiscal year ended December 31, 2009 decreased by 349,601. Our analysis below

focuses on the net assets (Figure 1) and changes in net assets (Figure 2) of the Agency’s activities.

Pl W Al ﬁ Total Dollar
Condensed Statement of Net Assets A Total Agency _f§. |Change i’
foGl W e W o B 2008 2009 1% | 72008-2009
Current asssts:
Cash 3 426635 | % 367,112 (59,523)
Accounts receivable 1,905 1,805 -
Grants receivable - 654,322 84,322
Resfricted cash £8,848 58,848 -
Notes receivable - due in one year 48,163 26,693 {22,470)
Due from other governments - = =
Tofal curfent assets @t we g 4 & 4§636,561 7. 508,880 | W (27671)
MNoncurrent assets:
Investment in certicates of deposit 434 681 438,251 3,570
Notes receivable - due after one year 44,310 45,647 1,337
Deposits - 5,000 5,000
Land and building inventory 479,839 479,809 -
¢ Total nonciitrent assets 43" A $8968,8301 {1l 968,737 . 9,907
o Total'assets o 0 dfE bl Uil 14953814 - (11,477,617 % (17764)
Current liabilities:
Accounts payable - 4,687 4,687
Grants payable - 69,488 69,4388
PILOT payments payable 42,338 - {42,338)
Deferred revenue 58,848 58,848 -
% Total liabilities > - % 38 il #101,1867 1 133,023 31;837
Unrestricted net assets 1,394,185 1,344,594 (49,601}
Total netassets . .~ ¢ T 7 $ 17394,195/] $ 111,344,594 (49,601)

The decrease in cash is due to the net loss for the year. Expenses exceed revenue by $49,601 during the year and

cash decreased by $59,523.




CAYUGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Management’s Discussion and Analysis
For the year ended December 31, 2009

Our analysis in Figure 2 considers the operations of the Agency’s activities.

Figure 2 ~
o At g S L@ 45 e |Total Dollar
Changes in Net Assets © 7 dgie g kS _. TotalAgency ! |Change ¥
¢ =y dF W i1 o i3 2008 %2008 © | 2008-2009
Operating revenues:
Fees for services 3 24932 | § 2,000 (22,832)
Rentzal Fees 4,334 4,463 129
Interest on notes receivable 1,988 &6 {1,920}
Grant revenue - 69,488 69,488
Other - 1,000 1,000
Loss on sale of land and building inventory {29) - 29
[ Total operating revenues - Lo W & v 31,298: 77,017 | 7% 45,794
Operating expenses:
General operating 37,928 35,647 (2,281)
Local economic development 22279 29,679 7,400
Grant expenses - 69,488 69,488
Praoperty taxes on investment in land and building 2,790 2,903 113
Total operating expenses . i P 62,997,  H137,717 S 74,720
Total operating (loss) incoime i i W31, 774)| ol (60,700)| 1% (28,926)
Non-operating revenues/expenses
interest and earnings 25,407 8,312 {16,095)
(Gas well leases 4,843 1,787 (3,156)
’_Total non-operating income i w8 30,350 o1 11,099 | % (19.251)
INCREASE (DECREASE)'IN NET ASSETS 9|3 » (1,424)]'8 - 2(49,601)] "% (48477)

Total revenues for the Agency’s activities increased by $45,794. In 2009, the Organization received a pass
through grant, which offset the decrease in fees for services. Total expenses for the Agency increased by $74,671
primarily due to the pass through grant, in addition to significantly higher legal fees. During 2009 the
Organization was party to a lawsuit, which was dismisscd by the Supreme Court.

FACTORS BEARING ON THE AGENCY’S FUTURE
» The Agency does not anticipate any significant changes in revenues or expenses for year ended December
31, 2010.
o There are no known factors that would have an impact on the economic climate of the community in the

foreseeable future.
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide the Agency’s clients, investors, and creditors with a general overview
of the Agency’s finances and to demonstrate the Agency’s accountability for the money it receives. If you have
questions about this report or need additional financial information, contact the Cayuga County Industrial
Development Agency, at 160 Genesee Street, 5 Floor, Auburn, New York 13021,
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Cayuga County Industrial Development Agency
Auburn, New York

We have audited the accompanying statement of financial position of the Cayuga County Industrial Development
Agency, and its component unit, the Cayuga County Development Corporation, as of and for the year ended
December 31, 2009. These basic financial statements are the responsibility of the Cayuga County Industrial
Development Agency’s management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit of the primary government in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the basic financial statements. An audit also includes assessing the accounting principles used and significant
cstimates made by management, as well as evaluaiing the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Cayuga County Industrial Development Agency and its component unit, the Cayuga Development
Corporation, as of December 31, 2009, and the results of its operations and its cash flows for the year then ended,
in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated June 9, 2010 on our
consideration of the Cayuga County Industrial Development Agency’s internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements or
other matters. The purpose of that report is to describe the scope of our testing of internal contro! over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of cur audit.

The Management’s Discossion and Analysis is not a required part of the basic financial statements but is
supplementary information required by accounting principles generally accepted in the United States of America.
We have applied certain limited procedures, which consisted principally of inquiries of management regarding the
methods of measurement and presentation of the required supplementary information. However, we did not audit

the information and express no opinion on it.

RicHARD D, WARD, CPA



Our audit was conducied for the purpose of forming opinions on the financial statements that collectively
comprise the Cayuga County Industrial Development Agency’s basic financial statements. The supplementary
financial information on pages 11 to 22 is presented for the purposes of additional analysis and is not a required
part of the basic financial statements of the Cayuga County Industrial Development Agency. The supplemental
information has been subjected to the auditing procedures applied in the andit of the basic financial statements
and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial statements taken as a
whole,

Respectfully submitted,

Cuwyv‘wand,é%/’

CUDDY & WARD, LLP
Certified Public Accountants

Auburn, New York
June 9, 2010



